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Statement of Unaudited Financial Results for the Quarter and Nine Months ended 31 December 2017

(Indian Rupees Millions)

SI. No Particulars Quarter ended Nine Months ended
. 31-Dec-17 | 30-Sep-17__ | 31-Dec-16 31-Dec-17 |  31-Dec-16
(Unaudited)
[1] Revenue from operations - - - - -
[2] Other Income 0.85 0.73 0.63 2.18 1.11
[3] Total Revenue (1+2) 0.85 0.73 0.63 2.18 1.11
[4] Expenses
(a) Purchases of stock-in-trade - - - - -
(b) Changes in inventories of stock in trade - - E -
(c) Power and Fuel - - - - -
(d) Employee benefit expense 0.17 Q.15 0.15 0.46 0.90
(e) Finance Costs - - 0.06 - 0.26
(H Depreciation expense 0.04 0.05 0.05 0.14 0.19
2) Other expenses 1.59 1.09 2.57 4.11 9.71
Total expenses 1.80 1.29 2.83 4.71 11.06
[5] Profit/(Loss) before exceptional items and tax (3-4) (0.95) (0.56) (2.20) (2.53) (9.95)
[6] Exceptional items - - - - 42.38
7] Profit/(Loss) before tax (5-6) (0.95) (0.56) (2.20) (2.53) 32.43
18} Tax expense
(1) Current Tax - - - - -
(2) Deferred Tax - - - - -
[9] Net Profit/(Loss) for the period (7-8) (0.95) 0.56)[ -~ (2.20) (2.53) 3243
[10]  |Other Comprehensive Income (net of tax) - - - - -
[11]  |Total Comprehensive Income (0.95) (0.56) (2.20) (2.53) 32.43
[12]  |Paid up Equity Share Capital (Face value Rs. 10/-) 123.97 123.97 123.97 123.97 123.97
[13] Earning Per Share (EPS) on equity share of face value of Rs.
10 each
(1) Basic EPS (Amount in Rs.) 0.16) 0.13) (0.26) (0.45) 237
(2) Diluted EPS (Amount in Rs.) (0.16) (0.13) (0.26) (0.45) 1.64




NOTES
The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on

29-01-2018.

—

The results have been subjected to limited review by the Statutory Auditors.

[

(@S]

The Company has adopted Indian Accounting Standards ("Ind AS") from 1st April, 2017 and these financial results have been
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 "Interim Financial Reporting"
prescribed under section 13 of the Companies Act, 2013 read with relevant rules issued thereunder and the under accounting

principles generally accepted in India.

The financial results and other financial information for nine months ended 31st December 2017 has been compiled by the
management as per the Ind AS after exercising necessary due diligence to ensure that the financial results provide ture and fair view
of the results in accordance with Ind AS.

~

10% Cumulative Redeemable Optionally Convertible Preference Shares (CRCPS) of Rs. 10 each had been allotted by the Company
in the year 2005. As per the terms of the arrangement these preference shares including unpaid dividend could be converted into
ordinary equity shares of the Company of Rs 10 each at any time after 3 years from date of allotment or could be redeemed by the
Company at par in three equal installments commencing from the end of 5th, 6th and 7th year from the date of allotment. During the
year 2009-10, the Company obtained extension of redemption period by 3 years from the preference sharecholders (i.e. redemption at
end of 8th, 9th and 10th year from the date of allotment). Further extension of redemption period was obtained on 2 occasions for 3
years each, with all other terms remaining unaltered. Accordingly, these preference shares are liable to be redeemed by the Company
in three equal installments commencing from the end of 14th, 15th and 16th year from the date of allotment [i.e., on 12.5.2019,
12.5.2020 and 12.5.2021], unless conversion option is exercised at an earlier date.

w

6| The reconciliation of Net Profit reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS
is as follows:
(Indian Rupees Millions)
Quarter | Nine Months
Particulars ended 31 |ended 31 Dec
Dec 2016 2016
Net Profit as per Indian GAAP - (2.25) 32.37
Add/(Less):
Add: Increase in Investments pursuant to application of] 0.05 0.06
Fair Valuation method
Net Profit as per Ind AS (2.20) 32.43
Other Comprehensive Income, net of Income Tax - -
Total Comprehensive Income for the period (2.20) 32.43
7|Figures of the earlier periods, wherever necessary have been regrouped and rearranged to confirm to the classification of the current
period.
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